
Oakridge V Condo Association, Inc., Board Meeting 

Submitted by: Joyce Wirch 

 
DATE:  11/20/20  TIME: 3:00 PM   LOCATION:  Zoom Meeting 

 

Present:  Donna Capobianco, Ray Capobianco, George Smalls, Mike Konowitz, Pierre Roy 

Other:  Brian Hyman (Seacrest), Jacqueline Pugh (Seacrest), Joyce Wirch (Acting Secretary)  

 

Approve Minutes of Previous Meeting(s):   10/23/20 minutes 

Motion by:  Pierre 

2nd by:  George 

Vote:  Passed 

 

Treasurer’s Report  

Current Assets:      Current Liabilities:  $     1,541 

     Operating Cash $   54,336        Reserves:    $ 173,587 

     Petty Cash  $     1,000   Owners Equity   $   60,420 

     Reserves  $ 173,587   Total Liability & 

     Other Assets                    $     6,625    Owners Equity       $ 235,548 

    Total Assets:  $ 235,548 

 

Income:   $ 133,794  

Expenses:  $ 132,122  

Net Income (Loss) $     1,672 

 

2021 Insurance Presentation:  Emerson Poort, Sr. VP, InGuard  

1. Emerson reviewed the insurance summary and estimate for policy year 2021. 

2. Option 3 is comparable with our 2020 coverage. 

President’s Report: 

1. CSC Commission Laundry Lease signed. Contract start date is set to begin on date of install (within 90 

days of Oct. 26 signing). 

2. Roof Plan Update –Moisture and Lift testing with roofer repairs is scheduled for Dec. 8 to determine 

status of current roof.  Testing cost is approximately $4,000 and expenditure was approved at April 2020 

Board Meeting. 

 New roofs now cost $285,000-$375,000 on average. Broward now offers a relief option. 

 If roof passes, Broward provides a 6 month permit to complete a ONE TIME layered roof over what 
we have.  

 Since 1
st
 roof would not require complete removal, it saves approximately $65,000 labor on price of 

new roof. 
3. Elevator vandalism recommendations: security cameras each floor. 

 Robert Wagner 2102, Bernard Betel 2101, Robert Tanguay 2112 recommended cameras with leasing 

being an option. Brian mentioned issues of high cost, extensive wiring, camera security, and internet 

access found when installation at other buildings was investigated.  Board decided to not explore the 

issue further at this time since it has not been a frequenly occuring problem. 

4. Banking Issues 

 Oakridge V Valley National debit card currently issued to President and Treasurer ($5,000 limit 

combined) will be canceled before Annual Meeting. New Board needs to decide who will receive a 

new card, if desired, and the limit to be allowed.  WIX, our website provider, auto charges the 



account, and domain name renewals are charged to the current debit card.  

 A decision will need to be made whether to maintain or close the Petty Cash Account at Optimum 

Bank.  

Seacrest Report: Jacqueline Pugh (Seacrest) 

1. WO’s pending last month 

a. WO 22270 elevator follow up - Brian will contact Coastal Elevator to conduct annual inspection.  

Current certificate expired 8/1/2020. 

b. WO 23273 Foam Roof Proposals (Cool Roof has been done and others will be obtained if we pass 

test results on 12/8.)  

c. WO 23275 Dec. 8 Roof Testing  

d. WO 23768 inquiring about Eta Storm damages 

e. WO 24095 Front entry Robellini Replacement – proposal has been signed 

2. Seacrest has approved proposal for BBQ area lights.  Install locations to be determined by Patio 

Committee. 

Committee Reports: BBQ area and Seasonal Décor Committee presentation. Board must pre-approve in 

writing any projections, images, etc. to be used. – N/A 

 

Old Business: N/A 

 

New Business: 

Motion by Donna to accept 2021 American Coastal Insurance Policies, total $37,712.10.   

2nd by Ray.   

Vote: Passed 

 

Motion by:  Donna to have a wet test performed on 6 units adjoining 2104 and the joint area to determine 

the source of water at a cost of $4,000 or less. 

2nd by:  George 

Vote:  Passed 

 

Member Comments  
 

Meeting Adjourned 


