
Oakridge V Condo Association, Inc. Board Meeting 

 
DATE:  9/25/20  TIME: 3:00 PM   LOCATION:  Zoom Meeting 

 

Present:  Donna Capobianco, Ray Capobianco, George Smalls, Mike Konowitz 

Absent: Pierre Roy 

Other:  Jacqueline Pugh (Seacrest), Joyce Wirch (Acting Secretary) 

 

Approve Minutes of Previous Meeting(s):   8/21/20 minutes 

Motion by:  Ray 

2nd by:  George 

Vote:  Passed 

 

Treasurer’s Report  

Current Assets:      Current Liabilities:  $   1,934  

     Operating Cash $  45,941        Reserves:    $163,837  

     Petty Cash  $       812   Owners Equity   $  57,443 

     Reserves  $163,837   Total Liability & 

     Other Assets                    $  12,624    Owners Equity       $223,214 

    Total Assets:  $223,214 

 

Income:   $106,210   

Expenses:  $107,515  

Net Income (Loss) ($  1,304) 

 

President’s Report & Discussion Items: 

1. CSC Laundry Contract Update –Board members and Jacqueline were asked to review the contract and 

let Donna know by Monday, 9/28, if any concerns or questons before signing.  

a. Different dryers will be added that will allow for use of credit cards. Coins will still be able to be 

used through at least 2021.  

b. Dryer amount will incease to $.75 to cover new dryer features. 

2. Roof Plan Update – Donna will contact vendors beginning next month regarding performing Moisture 

and Lift testing as planned by year end.  If roof passes, Board will have 6 months to complete foam 

overlay. 

3. Budget Discussion 

a. Total monthly assessment remains at $233. 

b. Board members approved Seacrest proceed with Budget Meeeting mailing.  

Seacrest Report: Jacqueline Pugh (Seacrest) 

1.  Coastal Elevator to conduct annual inspections - still waiting for proposal 

2. WO’s pending last month 

 a. WO 12755 Remove back dead Shrub near 1102 - closed 

b. WO 13552 and WO 12629 Roof Hatch latch –Seacrest adjusted latch to close easily 

 3. 28 new WO’s opened and closed 7/1/20-9/23/20 

 4. 2 new WO’s open as of 9/25/20:  elevator down indefinitely. 

 

Committee Reports: Seasonal Décor Committee presentation. Board must pre-approve in writing any 

projections, images, etc. to be used. – N/A 

 

Old Business: NA   

 



New Business:  N/A 

 

Member Comments  
a. Ray’s current cash flow analysis estimate indicates Association should have approx. $12,000 at the 

end of the year, not including cost to repair the elevator. 

b. Members discussed changes to the Board in December and encouraged members to complete and 

send to Seacrest by deadline “Intent To Run” form they will receive in 1
st
 Annual Meeting mailing if 

they wish to run for the Board. Jacqueline confirmed Seacrest will provide whatever transition 

support is needed. 

Meeting Adjourned:  4:05 PM 


