Oakridge V Condominium Association, Inc.
Board of Directors Meeting
September 22, 2017

Called to Order:
Meeting called to order at 2:30PM by Ray Capobianco.

Determination of Quorum/Roll Call: Members present: Ray Capobianco, Jules Kesselman, Jess Levin, Jaime
Morice, Steve Schwartz and Allen Warmbrand.

All members present. Quorum has been established.

Also present was Bonnie Platti, LCAM of Condominium Concepts Management and Donna Capobianco to
discuss legal issues with the back of the building law suit.

Proof of meeting notice was verified.

Approval of any Open Minutes: Ray made a motion to approve the open minutes from July 28 and
September 7 meetings, seconded by Jess. All in favor - Motion carried.

Treasurer’s Report:

Ray reviewed the numbers as of August 31, 2017. The following are the balances as of August 31, 2017:

Operating: $46,831.42, Reserves $163,894.98, Petty Cash $915.22 Maintenance Receivable $9,718.00
Allowance for Doubtful Accounts ($4,135). Assets: $217,224.62 Total Liabilities: $1,082.13 Reserves
$163,894.98 Income and Equity: $ 4,707 Total Liabilities and Equity: $217,224.62

Total Net Income: $47,540.06

Ray gave update on 3108 Fannie Mae and that since they bought back the unit in January 2017 we are
entitled to all the assessments. They are not protected under Safe Harbor. Attorney would go after them
for the $987.00 still owed plus attorney fees. Ray made a motion to approve the attorney to go after Fannie
Mae, seconded by Allen. All in favor - Motion carried.

Correspondence: CCM received a certified letter from Steven Schwartz requesting an exchange of his
parking spot with the one owned by unit owner in 2109. His spot would be closer for her if they exchange.
The board had no issue with his request. Jess had a concern about the value of the unit if spot were to
change but Allen explained that it would actually be better and since it is not deeded with the unit, it would
not have any affect on the value. Allen made a motion to approve that two people in the building can
exchange parking spots as long as both parties are in agreement, seconded by Steven. Vote was 5 to
approve. Jess abstained from voting. Motion carried.

President’s Report:

Line of Credit - Ray read an email from Emerson Poort, our insurance representative about hurricane
deductibles. For a 4 story building like Oakridge V, we would be required to have $171K for the deductible.
We will need to have $100K available which should be part of our line of credit (for the construction loan)
and is the minimum required to keep the line of credit. Ray made a motion to approve up to $100K to be
cut to the association (from the reserves) so they can deposit it in Valley National Bank. Motion was
seconded by Jules. All in favor - Motion carried. Ray will contact Valley National Bank to see what
documents they need.




Elevator repairs and monitoring - Suncoast Elevator came out to fix emergency after numerous repairs from
United did not succeed after the storm. Ray reviewed the contract which is $180/month and made a motion
to accept Suncoast as the elevator monitoring/maintenance company upon the written 30 days notice of
termination to United. Motion was seconded by Jaime. All in favor - Motion carried.

Old Business:

Ray asked Bonnie if there is a new contract from All Paint Pro for the catwalk seal after the recent
completion of service. Bonnie said there was no other communication or new contracts offered from Dino
at this time.

Bonnie presented the tripping hazard proposal for the manholes and from DelLeon Construction for
$1,350.00. The board discussed the issue and Bonnie indicated that she had contacted Master Management
a few months ago to look at issue but they had indicated that they do not take care of that issue and that |
can try the City of Deerfield Beach. Bonnie did make several attempts to contact their maintenance division
but there was no response. Ray made a motion to approve the proposal, seconded by Allen. All in favor -
Motion carried.

New Business:

Water intrusion issues from the storm -Bonnie had sent an email blast to everyone about contacting their
insurance company if they have any issues. Bonnie also let the board know that she is checking three units
today (2111, 1114 and 1103) for issues and will report back to the board if there are any issues.

Elevator - circuit board installed by United for the amount of $1,875. As previous reported in President’s
report, still major issues and Suncoast was called out last night to do a computer test.

New CSC laundry contract - will be $316 per month effective February 2018 for next 8 years. We are
getting new washers and will continue with same dryers as before. We collect about $3,500 to $3,800 in
laundry income so they price increase will not do much in the increase of the budget. Ray made a motion to
accept the new laundry contract, seconded by Jess. All in favor - Motion carried.

2018 Budget - Discussion of increase to legal expense from $5K to $10K due to expected expenses for 2018.
This increase will increase the monthly fee to $211. Ray made a motion to approve the increase, seconded
by Allen. All in favor - Motion carried.

With no new business, Ray made a motion to adjourn the meeting at 4:14PM. Allen seconded the motion.
All in favor. Motion passed.

Respectfully written by
Bonnie Platti, LCAM
For and on behalf of Oakridge V Board of Directors



